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EPENDENT ITOR'S PORT
Te the Members of BLB Commeadities Limited

Report on the Standalone Financial Statements

We have audited the accompanying standalone IND AS financial statements of BLB
Commodities Limited {"the Company”), which comprise the Balance Sheet as at March 31,
2018, the Statement of Profit and Loss [including Other Comprehensive income!, the
statement of Change in Equiy and the statement of ‘“ash Flows for the year then ended,

and a summary of significant accounting policies and other explanatory information
[herein refered to as “Standalone IND AS Financial statement”),

Management's Responsibility for the Standalone Financial Slatements

The Company's Boord of Directors s responsible for the motters stated in Section 134(5) of
the Companies Act, 2013 \"the Act”] with respect 1o the preparation and presentation of
these standaolone IND AS finoncial statements that give a frue and fair view of the financial
position, financial pedormance including other Comprehensive Income, cash flows are
Change in Equity of the Company in accordance with the Accounting Principles generally
Qccepted in India, including Accounting Standards ("IND AS") specified under Section 133
of the Act read with the relevant rules issued there under |

This responsibility  also  includes maintenance of adequate gccounting records in
accordance with the provisiors of the Act for safeguarding of the assefs of the Company
ond for preventing and detecting frouds and other Imegularities; selection and application
of appropriote accounting pelicies; making judgments and estimates that are reascnable
and prudent; and design, impiermentation and maintenance of adequate interngl
financial controls, that were Operafing effectively for ensuring the accuracy and
completeness of the accounting recerds, relevant to the Freparation and presentation of
Standalone IND AS financial statements thot give o frue and fair view and are free from
material misstatement, whether dye ta fraud or error.

Auditers' Responsibility

Chur responsitility is to express an opinion on these Standalone IND AS fingncial statements
based on our audit.

We have faken info account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in tha audit report under the
provisions of the Act and the Rules made there under and the order issued ufs 143(11) of

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143[10) of the Act. Those Standards require that we comply with ethical
requirements and plon and perform the audit to obtain regsonable assurance about
whather the Stondalone IND AS financial statements are free from E’reﬁcﬂ misstatement,

=



An audit involves performing procedures to obiain audit evidence about the amounts and
disclosures in the Stondalone IND A3 financial statements. The procedures selecled
depend on the auditor's judgment, including the assessment of the risks of materiol
misstatement of the Standalone IND AS financial statements, whether due to fraud or eITor,
In making those risk assessments, the auditor considers internal financial confrol relevant to
the Company's preparation of the $tandalone IND AS financial staterments that give a fue
and fair view in order to design oudit procedures that are appropriote in the
circumstances. An audit also includes evaluafing the appropriateness of the accounting
policies used and the reasonableness of accounting esfimates made by the Company's

Directors, as well as evaluating the overall presentation of the Standalore IND AS financial
statements.

We believe that the audit evidence we have obiained is sufficient and appropriate fo
provide a basis for our audit opinion on the Standalone IND AS financial statements.

Opilnion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone IND AS financial statements give the information required by
the Act in the manner so required and give a frue and fair view in conformity with the
accounting principles generally accepted in India including the IND AS, of the financial
position of the Company as at March 31, 2018, and ifs Loss, including other Comprehensive

Income , ils cosh flows and the statement of change in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2014 (“the Order"), issued
by the Central Government of India in terms of sub-section [11) of section 143 of the
AcT, we give In the Annexure “A", a statement on the matters specified in the
paragraph 3 and 4 of the Order, fo the extent applicable.

o § As required by Section 143(3) of the Act, we report that:

a)  we have sought & obtained all the infermation and explanations which, to the
best of our knowledge and belief, were neceassary for the purpose of our audit:

b] in our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examinafion of those books:

<] the Bolance Sheet, the Statement of Profit & Loss{including Ofher
Comprehensive Income) |, Statement of Cash Flow and Statement of Change
in Equity dealt with by this repart are in agreement with the books of account:

d] in our opinion the aforesaid Standalone IND AS financial statements comply
with the Indian Accounting Standards specified under Secfion 133 of the Act,
read with relevant rules issued thereunder: s N
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on the basis of written representations received from the directors as on March
31, 2018 taken on record by the Booard of Directors, none of the Directors i
disquclified as on 31¢ March, 2018, from being oppointed as a Director in terms
of Section 164]2) of the Act;

with respect to adequacy of internal financial controls over financial reparfing
of the Company and operatfing effectivenaess of such confrols, refer fo our
separate repart in Annexure "B"; and

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014,as
amended, in our opinion and to the best of our Information and according to
the explanations given to us:

i The Company has disclosed the impac! of pending lifigations on its
financial posifion in its financial staternents — Refer Note 38, Nofe 35 |q)
8 (b).

i) The Company has made provisions, as required under applicable law
or accounting standards, for material foreseeable losses, if any, on long
term confracts incleding dervative confracts.

iy There were no amounts which were required to be transferred to the
Investors Education and Protection Fund by the Company.

FOR BINDAL SAURABH & CO.
CHARTERED ACCOUNTANTS
FENO 022709N

o

(CA. SRURABH BINDAL)
PROPRIETOR =
M.NO. 095283

PLACE :- NEW DELHI
DATED - 29/05/2018



ANNEXURE-A TO THE INDEPENDENT AUDITORS® REPORT

The Annexure referred to in our Independent Auditars' Report to the members of the

Company on the Standalone IND AS financial statements for the year ended March 31,
2018, we report that

1

i

W)

vi)

wil]

a) The Company hos maintcined proper records showing full parficulars
including quanfilative details and situation of fixed assets,

b] As exploined fo us, the fixed assets have been physically verified by the
manacgement at periodic intervals, which in our apinion i reasonable | having
regard o size of the company and the nature of ifs ossefe. Mo material
discrepancies between the book records and physical invenlory were
noticed,

c)] According fo the information and explonafion given 1o us and on the basis of
our examination of the records of the company, fitte deeds of immovable
properties are held in the nome of company.

The stock in frade of commodities of the company lying with the exchange
occredited warehouses and other warehouses are physically verfied by the
management with the warehouse receipt received from respective warehouses.
The commedities held in Demat form with custodian, are verified with Demat
statements received fram them on regular basis, The commoditias lying at other
location / transit are verified from other relevant dacuments. In our opinion the
procedure foliowed for physical verification of Inventory by the monagement is
reasonatye and adequate in relation to the size of the company and the nature
of its business. No discrepancies were noticed on verification of slocks refered
above, as comparad to book records.

The Company has not granted any loan, secured or unsecured to any parties
covered In register maintained under section 189 of the Companies Act, 2013
during the year. Thus, paragraph 3{iii) {a) to [c} of Companies {Auditor's Report)
COrder, 2014 is not applicable to the Company.

In our opinicn and according to the information and explanafion given to us, the
compaony hos complied with the provisions of section 185 & 184 of the act, with
respect to the loans and investment made.

According fo the information and explanations given to us, the Company has not
accepted any deposits from the public.

The Central Govemment hos not prescribed the mainfenance of cost records
under saction 148(1) of the Act for any aclivities rendered by the company.

a) According to the infermation and explanations given to us and on the baosis of
of our exomination of the records of the Company amount deducted /
accrued in the books of accounts in respect of undisputed statutary dues
including Provident Fund, ESLGST, Income tax, Service fax, Sales tax, custom
duty and other material slatutory dues have been regularly depasited during
the year by the company with the oppropricte authorities,




According to the informatien and expianation given to us no disputed
amounts payable in respect of Provident fund , ESI, Income tax, Service tax.
Soles tax, custom duty and other material statutory dues in arears as ot 31
March, 2018 for a period of maore than six months from the date they become
poyable.

b) According to information and explanations given fo us, the following dues
have not been deposited by the company on account of disputes.

Name of statute Mature of dues | Amount | Period o | Forum Where
(Rs.  In | which diputes are pending
lacs) amount are pending

Relates
Indian stamp  [Delhi | Stamp duty 4,18 01/06/2010- Hom'ble Delhi High
Amendment | Act 26/07 /2010 Court
| 2010

Gujrat Volue Added | GVAT 17.28° 01/04/2010- DC (Appeals). GVAT,

Tax, 2003 18/11/2011 Ahmedabad

*Paid under protest

vili}  In our opinion and according to the information and explanation given to us the

)

xil)

il

Company has not defoulted in repayment of dues from barks or financial
institutions. The company has not issued any debenture as af balance sheet data,

According fo information and explanation given to us, term loans were prima
facie applied for the purposes for which those were raised. The Company has not
raised any money by way of initial public offer or further public offer lincluding
debt instruments) and term loans during the yvear.

Based upon the audit procedures perfarmed for the purpose of reporfing the frue
and fair view of the financial stotements and as per the information and
explanations given to us by the manogement, we report that we have neither
come across any instance of fraud by the company or on the company by its
officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the manogement.

According to the information and explonations given fo us and based on our
examination of the records of the Company, the Company has paid/provided for
managenal remuneration in occordance with requisite approvals mandated by
the provisions of Sec 197 read with schedule V fo the Act,

The company is not a Nidhi Company as specified in the Nidhi Rules. 2014
therefore the provisions of Clause 3{xi) of the Companies (Auditor's Report] Order,
2014 are not applicable to the Company.

According fo the information and explanafions given to us and bosed en our
examination of the records of the company, transactions with the related parties
are in complionce with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Siatements efc.,
as required by the applicable Indian accounting standards;




¥iv)

xv)

EAYH

According to the information and explanations given to us, the company has not
raised any money by way of preferential allatment or private placement of shares
or fully or portly convertible debentures during the year under review therefore the
provisions of Clause 3(xiv) of the Companies [Auditor's Report) Crder, 2014 are not
applicable to the Company.

According to the information and explanations given fo us, the company has not
entered into any non-cash fransactions with directors or persons connected with
him fherefore the provisions of Clause 3(xv) of the Companies [Auditor's Report]
Order, 2016 are not applicable fo the Company,

According to the information and explanations given to us, the company is not
required fo be registered under section 4514 of Reserve Bark of India Act 1934
therefore the provisions of Clouse 3[xvi) of the Companies (Auditor's Report)
Order, 2014 are not applicable to the Company.

FOR BINDAL SAURABH & CO.

CHA

RED ACCOUNTANTS
RNO 022709N

%

(CA. SAURABH BINDAL) o7h

PROPRIETOR

M.NO. 095283

PLACE - NEW DELHI
DATED - 29/05/2018



URE-B TO THE INDEP ORS' REPORT

Report on the Internal Financial Controls under Clause (1) of Sub-section2 of Section 143 of
the Companies Act, 2013 (“the Act")

We have oudited the infernal financial confrols over financial reporting of BLB
Commodilies Limited ["the Company”) as of March 31, 2018 in conjunction with my our
audit of the standalens IND AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing ond maintaining internal
financial controls bosed on the internal control over financial reporting criterda
estabfished by the Company comsidering the essential components of infemnal contral
stated In the Guidance Note on Audit of Internal Financiol Controls over Financial
Reporting issued by the Imstitute of Chartered Accountants of India. These
responsibiliies include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensurnng the ordedy and
efficient conduct of its business, including odherence to company’s policies, the
sofeguarding of its assets, the prevention and detection of frouds and erors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is o express an opinion on the Company's intermal financial controls
over financial reporting based on ow audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Cenirels Over Financial Reporting
(the "Guidance Mote”) and the Standards on Auditing, issued by ICAl deemed fo be
prescribed under Section 143(10) of the Companies Act,2013 to the extent applicable
to an audit of infemal finoncial controls, both applicable and Internal Fnancial Control
and both issued by the Instilvle of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan
aond perform the oudit fo obtain reasonoble assuronce about whether adequate
infernal financial controls over financial reporting was established and maintained and
if such controls operated effectively in ol material respects,

Our audit involves perdforming procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporiing and their
operating effectiveness, Our audit of intemal financial controls over financial reporting
incleded obfoining an understanding of intermnal finoncial confrols over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of infernal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Standalone IND AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide o basis for our audit opinion on the Company's infernal financial controls
system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial confrol over financial reporting is a process designed fo
provide reasonable assurance regarding the reliabiity of financial reporting and the
preparation of financial stotements for external puposes in accordance with generally
accepled occounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records thot, in recsonable detail, accuralely and
fairy reflect the ransactions and dispositions of the assets of the company:

(2} provide reasonable osswrance that transactions are recorded os necessary to
permit preparation of financial statements in accordonce with generally accepted
accounting principles, and that receipts and

expenditures of the company are being made only in occordance with authorizations
of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or fimely detection of
unouthorized acquisition, use, or disposition of the company’s assets that could have g
matenal effect on the finoncial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporfing

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management overide of controls,
material misstatements due fo emror or fraud may occur and not be detected. Also,
projechions of any evaluation of the intermal financial conirols over financial reporting to
future pericds are subject to the risk that the infernal financial contral over financial
reporting may become inodequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in ol materiol respects, an odequate internal
financial controls systemn over financial reporting and such infernal financial controls
over financial reporting were operating effectively as at March 31, 2018, based on “the
internal control over financial reporting critera establshed by the Company
considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Confrols Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

FOR BINDAL SAURABH & CO.
CHARTE ACCOUNTANT
FRN JOFN

7>

(CA. SAU BINDAL)
PROPRIETOR
M.NO. 095283

PLACE ;- NEW DELHI

DATED = 29/05/2018



com TIES L ED
TA T 2018
{&€intars }
Hote As Al &% at HAsg at

e No. | 31stMarch 2018 | 315t March 2017 | istApril 2016
Assals

Hon-Current Assets

Propery, Plant and Equipment 3 439 54 81527 BB, 04

Intanginle Assats 3 0.0 022 o2z

Financial Assets

I Qther Financia Asesis ] 2res 41149 T8 8O

Deferred Tax Assets (Nat) g H0 41 14E.04 8984
Caher Mon-Current Assets 7 2ETS3R 1.048 35 817,39
| Total Non-Current Assets 3,403.38 205107 1,9358.19

Current Assets

Inwentones a 548204 BAE 34

Finamcial Assets

i Trade Becavables 4 - 765 66 1926

i Cash and Cash Equivalents g 12683 82 46 424,39

m - Qiher Bank Balances a1 1.0 102 95.48
re.  Oher Financial Assels -] g 417 4334
¥ Danvalive Financial Asasts - - 2480
Current Tax Assats (Mat) 10 07a . 706

Other Cysrant AEE@L& 7 46.23 2 480 35 1. 765 9A

Total Current Assets 181.78 B 805.61 3,184.56
Total Assets 358515 10,856.68 5133.74
Equity and Liabilities

Equity

Equily Srare Capial 1.1 F00.00 FO000 70000

Other Equity 11.2 {328.20) 234 56 103 05

Total Equity 370.80 934,66 BO3.85

Liabilities

Current Liakilities

Financial | iahdikes

| Borrowings 12 3,125.00 2,008 43 4,200 16
i. Trade and Other Payabies 13 63.25 BE3 03 a8 46

i Ciher Financal Liabilibes 14 - - 459

Employes Benefit Obligation 15 0.7e 7.3 270

Current Tax Liability {Wet) 1] - 1.01 -
Qithar Current Liabilities 16 2532 24 24 ]
[ Total Curront Liabiities 3,214.38 8,924 .02 432079
Total Equity and Liabilibes 3,565,156 10,858 68 5133.74
Ses accompanying noles fo the fnamcisl stalamants.

As par our report of even dafe aftachad For and on behalf of the Board

Far Bindal Saurabh & Co, :

] ,—F\’r&;i.l_'
o]
| B Anshul Mehea

{Proprietar) CESrrman) Whole Tigse Direcior)
Membership number: 095283 WD)@%L/

New Delhi Vikram Rathi____———

Dated: Z9h May 2018 [Directar




BLB COMMODITIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2018

For Bindal Saurabh & Cao.
Fh:r‘t&rnd Sccountants
Fl\:tH; O22705N

Bindal
(Proprielor)
Membership number: 095283

New Delhi
Dated: 29th May 2018

{Tin Lacs)
Particulars "H“;" 2017-2018 2016-2017
Revenue from Operations i7 18.330.37 34 085,13
Qb Incoma 18 332 1321
Other GainsfLosses) - Mel 15 (95 3E) [0.22
Total Income ([} 18,238.37 34,05959.12
Furchase of Stock-In-Trade 20 1166827 36 483 A7
Changes in Invesonies of Stock-in-Trade 21 5460204 14626, 70
Employee Banelit Expense 22 101 .96 14B.84
Duzprecastion and Amorisaton Expanses 23 10,74 18,11
Financa Coels 24 616,33 60021
Over Expences 25 1,044 42 142773
Total Expenses [II} 18,904, 76 34,028.12
Profit | (Loss) Before Tax & Exceptional ltems 1666.39) T0.00
Excaptional ltems {9.68) (0.07)
Profit | {Loss) Before Tax (6T6.07) 59,93
Tax Expenses
i1 Current Tax 25 (16 (2.59)
iy Deferred Tax 28 (112 .37) (56,19
Total Tax Expenses 1112.21) (B0.78)
Profit | [Loss) for The Year {553.86 130,71
Total Comprehensive Income for the Year |563.88) 130.71
Earnings per equity share of Face Value of ¥
10/- each IR INR
Basic earnings per share {in T) {8.06) 1.87
Diluted earnings per share (in 7} {8.08) 187
| 588 ACcOMpanying notes fo the financial sfaterments
As per our report of even date attached For and on behalf of the Board

”'{I\Kj\;i:'

w—— Anshul Mehra

r;‘::j_mw:- iﬁ {Whale Time Director)
_,—'—'_'_'_._.-

Vikram Rathi——
[Dlirestan




BLEB COMMODITIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2018

v in Lacs)
Particulars 272018 2016-2017
Cash Flow from Operating Activities
Frafd f(Loss) before Incoms Tas PETEOT) G983
Aedjurstmants For
Depraciation and Amorisation Expanse 10.87 1311
Finarece Coat B16.33 BO0 71
(Gain) ! Loss on Disposal of Propedy, Pland and
Equipment 95 440 022
Change in Operating Assets and Liabilities
(increase)/Decrease in Clhar Non-Current Assets {1.827.01) (130.58)
(increasel/Decrease in Trade Recaivables THE 66 (748,40}
(inereaseDacreases in inventones 546204 {4 G26.70)
{Increaesl/Decrease in Othar Financial Agsets 1041 77.58
(IncreaseDecreass in Oiher Currerd Assels 243403 (7 14.28)
Increassd{Dacrease) in Trade payable (810 78) T4 57
IncreasefiDacrease} in Employee Benelif Obligations
{6.53) 481
Increase!(Dacreasa) in Olher Financial Liabllities - 1450
Increase’|Decreass) in Ciher Current Liahilites 108 (.36
(Cash Generated from Operations 6,266.43] [4,57&.3-11
Income Tawes Paid | (received) {2 Dy 11.55
Met Cash Flow from Operating Activities 8,264.39) [4,658.79)|
Cash Flow from Investing Activities
Payments for Property, Plant and Equipment including
Capitsl Work in Progress and Capital Advances
(081} iE41)
Procoeds from Sale of Property, Plant and Eguipmant
27053 24 .78
[IncrepserDecrease in Cther bank balances 001 94 45
Net Cash Flow from Investing Activities 269.73 118.E1
Cash Flow from Financing Activities
Repayment of Long Term Bomrowings {5,883.43) 480827
Finance Cost (Fi 16 33} (B00.21)1
Met Cash Flow from Financing Activities (6499.76) 4,208 08
Met Increasel (Decrease) In Cash and Cash 34.36 1331.92)
Equivalents
Cash and Cash Equivalents st the beginning of the 89247 424 30
linancsl year
Cash and Cash Equivalents at end of tha year 126.83f 9247
Ses aocompamang sales fo fhe Gnancisl shatements
A% per pwr report of even date attached For and an belall of the Board
For Bindal Saurabh & Co,
rtered Accountants
CO2ETOAM |
3 %\\j\",t
Saurabh Bindal 1 Brij " Anshul Mehra
:Pn::hhemr} L (Cherman) . Aok Tima Dinactor)
Mambership number: 035383 1
_'—'—'_'_'_'_'_F-
Maw Delhi Vikram Rathl__—
Dated: 29th May 2018 {Direszlar)




Statemeant of changes in Equity

A, Equity Share Capital [Tinilacs)
i MNote No. As at 31st As at 3si As at 1st
Particulars
ot March 2018 | March 2017 | April 2016
Balance at the beginning of the
Reporting period 700.00 700.00 T00.00
Changes in Equity Share Capital during the 1.9
'!I'E'.El" =
Balance at the end of the Reporting
period 700.00 700.00 T00.00
B, Other Equity
{¥iniacs)
Reserves and surplus
Particulars Note No, |  Securities Retained Total
Premium
R Eamnings
eserve
Balance at 1 April 2016 11.2 25000 {146.08) 103.95
Additions/ Profits for the year - 130,71 130.71
Cther Comprehensive income - . -
Total
i comprehensive income for the | 130.71 130.71
Balance at 31 March 2017 260.00 {15.34) 234.66
Balance at 1 April 2017 1.2 250.00 (15.34) 234.66
Additions! Profits for the year - (563.86) i563.86)
Mher Comprehensive incame - -
Total h i
ks comprehensive income for the 3 (563.86) (563.88)
Balance at 31 March 2018 250.00 {579.20) (329.20)

As per our report of even date attached
For Bindal Saurabh & Co.

riered Accountants
FRfd: G22709M in

R\ f
Sau.thhn Bindal "Brij Rattan
(Praprieton) irman)
Membership number: 095283

New Delhi Vikram Rathi
Dated: 28th May 2018 (Direcior)

¥

For and on behalf of the Board

-

—— Anshul Mehra

M'hulg Time Directar)

—I—'_'-.




1.1

1.2

1.3 Critical Accounting Estimates

i}

Hotes to th ial statements

Company Dverview and Significani Accounting Policies

Company Overview

BLE Commoddses Limitad (ihe company ) was incorporated under the Companies Act, 1956 on 26th
August 2003 to carry trading in commedities in India and to trade in commeodily demvatives 1L is a
Whaolly Cwned Subsidiary of BLE Limited, a public company domiciled in india,

The financial stalements are approved for issue by the Company’s Board of Directors on 28th May
2018

Basis of preparation of financial statements

These are company’s first financial statements for the yvear ended 31 March 2018 that has been
propared in accordance with Ind AS notified wnder the Companies {Indian Accounting Standards)
Rules. 2015 as amendad by the Companies [Indian Accounting Standards) (Amendment) Rules,
2016, read with Ind AS based on Schedule 11, under the Companies Act, 2013,

For &l periods up to and including for the year ended 31 March 2018, the Company's fmancial
statements have been prepared complying with all materal aspects of the accounting standards
notified under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companes [Accounts) Rule, 2014

The Campany has consistently applied the accounting policies used in the preparation of ils opening
Ind AS Balance Sheet at Aprl 1, 2018 throughout all periods presented, as if these policies had
atways been in effect and are covered by Ind AS 101 "First-time adeption of Indian Accounting
Standards”. The transition was carmed oul from accounting principles generally accepted in India
{“Indian GAAP") which is consilered as the previous GAAP, as defined in Ind AS 101. The
reconciliation of effects of the transition from Indian GAAP to Ind AS 5 disclosed in Maote No. 2.3 !_ur
thesa financial statemsanis.

The Company’s financial statements provide comparative information in respect o the previous year
In additicn, the company presents Balance Sheet as at the beginning of the previous year, which is
ihe transition date to Ind A5

The preparation of the financial statements requires management ta make Judgemenis, estimates
and assumplions. Aciual resulis could vary from these estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognzed in
the period in which the estimate is revised i the revision effects only that period ar in the pericd of
the revigson and fulure periads, iFthe revision affects both current and fulure years

FPra Piant and Eguipment

Property, plant and equipment represent a significant proportion of the assel base of the Company.
The chasge in respect of periodic depreciation is derived afler determining an estimate of an asset's
expecied useful ife and the expected residual value of the end of is lite. Tha useful lives and
ressdual values of the Company’s assels are determined by the Management al the bme the asset is
acquired and reviewsd pericdically, including at each fnancial year end. The useful ves are based
on historcal expenancs with similar assets s well as anticipation of future evants, which may impact
thear life. such as changes in technology.




i)

iy

1.4

Fair Value Measurement and Process il
On fransiticn to Ind AS. the Company has elected oplien 1o measure all of ils property and
equipments on fair value as at 1s7 April 2016 and use 1Ral fair valee as the deamed cost of the
properly and equipments

The Company has satup a valuation commitiee to determine the appropriate valuation technigues
and inputs for fair value measurement In estimafing the fair value of a property and plant &
machinery as at st April 2018, the Company engages third party gualified valuers to perfarm the
vaiuation. The valuation commitiee warked closely with the qualified external valuers to astablish the
approprate valuation technigue and inputs 1o the medel

The besl evidence of fair value is current prices in an actve market for similar properbes, Where
such information s nal available, the Company considerad information from current prices in an
actve market for properties of different nature or recent prices of similar properties in less active
miarkets, adjusted to refect those diferences.

Provisions, Contingent Liabilities and Contingent Assets

The company creates a provision where there is a present obligation as a result of a past event that
prabably requires an oufflow of resources and a reliable estimate can be made of the amount of the
obzligation

& disclosure for a contingent ability s made when there s a possible obligation or a present
oEligatan thal may but probably will not reguire an outflow of resources.

¥When there 15 a8 possibls obligabkon or & present obligation m respect of which the likelihood of
outfiow of resources is remate no provision or disclosure s made.

Confingent assels are nesther recognized nor disclosed in the financial statements.

Property, Plant and Equipment

Property, plant and equipment are stated ai cost of acouisiton or construciion less accumulated
deprecialion and impairmeant, f any. For this purpose, cost includes deemed cost which represents
the carrying value of property, plant and equipment recognised as at 15t Aprdl, 2016 measured as per
the previous GAAP

Cosl s melusie of ivward freight, dutss and taxes and incidental expansas related to acquesitson. In
respecl of major projects involving construction, redated pre-operational expenses form par of the
value of assets capitalised Expenses capdalised also inchede applicable borrowing costs for
qualifying sesate, if any. All Upgradation ! enhancemsnts are charged off as revenue expenditure
unbess they bring gimilar significant addificnal benefits.

An ilem of property, plant and equipment is derscognized upon disposal or when no fulure Bconomic
benefits are expected fo arise from the continued use of asset. Any gain or loss anising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the camying amount of the asset and is recognised in the Statement
of Profif and Loss.

iticn to n
On transition o Ind AS, the Company has elected io fair value all of #s properly & plant and
machnery recognised as at 181 April 2018 and uge that fair value as deemed cosi of the property &
plant and machinery (Refer note 2.
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The Company depreciates propedy, plant and eguipment cver their estimated useful lives using the
straight-ling methad Depreciation on additions (disposals) is provided on a pro-raia basis e from
(up lo) the date on which assel is ready for use (disposed of). The estimaled useful lives of assets are
s Todbow'ss,

S, No. Particulars Estimated Useful Life
1 |Leasehold land Owver lease barm
2 |Building other than factory 60 years
4  |Computers
» Computers and other peripherals I years
- Servers and networking & years
4 |Furnifure & Fixtures 10 Years
5 |vahicles B ye=ars
& | Other eguipment & - 15 years

The useful ives have bean determined based on technical evaluation done by the management's
expart which ane in line those specified by Schedule Il to the Companies Act 2013. The residual
values are not more than 5% of the onginal cost of the asset The depreciation methods, assats'
residugd walves and useful lives are reviewed, and adjusted | sppropriste, at the end of esch
reporting pericd,

Advances paid towards the ecquisifion of property, plant and equipment oulstanding al each Balance
Sheel dale 15 classled as capital advances under Other Mon-Current Assets and the cost of assets
nat put to use befare such dale is disclosed under 'Capital work-in-progress’.

The cost and related accumulated depreciation are eliminated from the financial stalements wpon

sale ar retirement of the asset and the resultant gains or losses are recognized in the Statament of
Profit and Loss.

Intangible Ass

Intangible assets ame stated a1 cost less accumulated amortization and impairment. Intangible assets
are amortized over their respective indnadual estimated useful lives on a straight-line basis, from the
date thal they are avadable for use. The estimated useful life of an Wentifiable ntangible assat is
based on @ number of faciors includmg the effects of obsolescence, demand, compstition, and othear
economic factors (such as the stability of the industry, and known fechnological advances), and the
level of mamtenance expenditures required o ootain the expected future cash fiows from the asset

Trangition to Ind AS
On trensiion to Ind AS, the Company has elected to continue with the carmying velue of all of its

intangible assets recognised as at 1st April 2016, measurad as per the previous GAAP, and use that
carrying value as the deemed cost of such ntangible sssets

Amortization methods and useful lives are reviewed periodically including al each financial year end
The estimated useful lives for intangible assets are & years.

Inventories

Inventores ars velued st cost or net realizable value, whichever is lower on the balance shaet dale.
Hedged inventories are walued alt far walue as on balance sheet date (smived at by apphang
provisions of Guidance note on acoounling for Derivative Contracts). The comparison of cost and net
realzable value is done separately for each category of commodities. Cost s considerad on specific
entification of thair individual lofs.

The Cost of Inventories represents cost of purchase and expenses incurred on bringing the -itﬂr'l'lsﬂli
inventary to their prasent location and condition (cost excludes VAT, GST, excise duly and location
premium of exchange which are subsaquenlly recoverable) Met realizable value means the
estimated selling price in ordinary course of business lass estimated cost necessary o make the
sale It includes location premiurm/ discount prevailing on the balance sheet date. Inventories do not
include commedities held in trust on behalf of its principals under agency agraemants

f
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Recagnition

Financial assets include Investments, Trada receivables, Advances, Secunly Deposits, Cash and
cash equivalents. Such assels are nitially recognised at transaction price when the Company
becomas party o confraciual obligations The transaction price includes transaction costs wnless the
asset is being fair valued through the Statement of Profit and Lose.

Classification

Management determines the classification of an assat at initial recognition depending on the purpase
for which the assets were scquired The subsequent measurement of financial assets depends on
such classification

AT { are classified as those measured ail;
Amortised Cogt
Where the financial assets are held solely for collection of cash fiows arising from paymaents of
principal and’ ar inferest

Fair Value through Other Comprehensive Incoma [FYTOCI)
Where the financial sssets are held not only for coflection of cash flows arising from payments of

princzpal and interest but algo from the sale of such assets. Such assals are subsequently measured
at fair value, with unrealised gains and bsses ansing from changes in the fair value being recognised
in other comprehensive incomea.,

Eair Value Through Profif or Loss (FVYTPL)

Where the assels are managed in accordance with an approved investment strategy that triggers
purchase and sale decisions based on the fair value of such assets. Such assels ara subsequently
measured at fair value, with unrealised gains and losses ansing from changes in the fair value being|
recognised in the Statement of Profit and Loss in the penod in which they arise

Measyrement

Trade receivables, Advancas, Security Deposits. Cash and cash equivalents eic. are clagsified for
measurement al amorised cost while investments may fall under any of the aforesaid classes,
However, In respect of paricular investments in equily instruments thal would otherwise be
messured at fair value through profit o loss, an irevocable election at initial recognition may be
madea to presant subseguent changes in fair value through other comprehensive incoms.

Impairment of Financial Asseis

For trade receivables only, the Company applies the simpified approach pemmitted by Ind AS 108
Financial Instruments, which requires expected lifetime losses to be mecognized from initial
recogniticn of tha receivables

D it it
A financial assel is derecognised only when

- The Company has transferred the Aghls lo receive cash flows from the financial assel | of

- Retams the contractual rights fo receive the cash flows of the financial asset, but assumes a
contractual obbgation to pay the cash flows to one of more recipients

Where the entity has transferred an assel, the Company evaluztes whether il has translemed
substantially all risks and rewards of ownership of the financial asset In such cases, tha financial
gssat is derecognised. Where the entity has not transfermad substantially all risks and rewards of
awnership of the financial assat, the financial agset is not derecognisad.
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Where ihe entity has neither transferred a financial asset nor relains subsiantially all risks and
rewards of ownarship of the financial asset, the financzal assat is derecogrised if the Company has
niot retained control of the financial asset. Whene the Company retainag controd of the financial asset,
thie asset is continued to be recognised fo the extent of continuing invelvement in the financial asset

income Recognition
Gain on sale of Finencial Assets is recorded on transfer of tile from the Company and is determined
as the difference between the sale price and camying valus of the assesis

[#] ng Fi i in

Financial assets and liabilities are offset and the net amount is reporied in the balance sheel where
there iz a legally enforceable right to offsel the recognised amounts and there ks an intention fo selile
on a net bass of realise the assel and selile the labilily simultaneausly, The kegally enforceabde right
must not be contingent on future events and must be enforceable in the normal course of business
and in the event of default, mgolvency or bankrupicy of the Company or the counterparty

Financial Liabilities

i} Trade Payables and Other Financial Liabilities

Trade payables and other financial llabiibes are initially recognised at the value of the respeclive
contractual obligations, Trade and other payables represeni liabdiies for goods and services
provided to the Company prior 10 the end of financial year which are unpaid. The amounis ere
unsecured and presented as current lisbilities unless payment is not due within 12 months after the
reparting period

ii) Borrowings
Borrowings are removed from the balance sheet when the obbgation specified in the contract is
discharged, cancebed or expired, The difference between the carrying amount of a financial Rabslity
ihat has been extinguished or fransfermed 1o another party and the considesation pawd, including any
non-cash assets ansferred or labdities assumed, & recognized in profil or 1038 as other
ganslosses).

Borrowings are classified as current labilities unless the Company has an unconditional right to defier
settlement of the labkility for at least 12 months after the reporting period. Whaere there i 3 breach of
a material provision of & long-term loan arrangement on or bafore the end of the: reporting pericd wrth]
the effect that the liability becomes payable on demand on the reporting date, the entity doss mob
clagsily lhe kability 2% current, if the lender agreed, after the reporting period and before the approval
of the financial statements for issue, nol ke demand paymenl as & consequence of the breach

Equity Instrumants
Equity shares are classifed as aquity. Incremental costs directly attributable to the issue of new
shares or options are shown in equity as deduction, net of tax, from the proceeds.

Revanus Recognition

a. Sale of Goods

Revenue is measured at the fair value of the consideralion received or receivable for goods supplied
and samvices rendered. net of returns and discounts fo cusftomers.

Revenue from the sale of goods is recognised when significant risks and rewards of cwnership have
heen transfered to the customer, which i mainly upon delivery, the amount of revenue can be
measured rediably and recovery of the consideration is probable. Revenue from sarvices is
recogmised in the perods in which the semvices are rendered

Sdvances received for products are reported as deposits unkil all conditions for revenue recognition
are met
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b, Other income
Gain on sale of Invesiment is recorded on transfer of title from the Company and i3 defermined as
the differance babween the sale price and carrying valua of the investment.

In respect of Interest & Other heads of income. the Company follows the practice of recognizing|
income on accrual basis

Employes Benafits

a. Short-term Obligations

Liabilitizs for wages, salaries and bonus, including non-monetary bensfite that are expecled o be
settied whally within 3 months afier the end of the perod in which the emplovees render the retated
gervice are recognised in respect of employees' services up to the end of the reporiing period and
arg measured al the amounts expected 1o be paid when the liabilities are setted. The kabilites are
presenied &3 current employes benefit obligations in the balance sheet

b. Post-Employment Obligations
The Company operates the following posi-employment schemes:
- defined benafit plans for gratuity, and

- defined contribution plans for provident fund

Defined benafit plans.

The liabulity or assel recognised in the balance sheet in respect of defined benefil gratuily plans is he
present value of the defined benefit obligation at the and of the reporting perod less the fair value of
plan assets. The defined benefil obligation is calculated annually by actuaries using the projected
unit credit method, The present value of the defined benefit oblgation iz determined by discountng
the estimated fulure cash outfiows by reference 1o market vields at the end of the reporting period an
government bonds that have terms approximabing to the terms of the related obligation

The nel interest cost is calculated by applying the discount rate to the nel balance of the defined
benefit obligation and the fair value of plan assets. This cost is included m employee benef expenze
in the staterment of prafit and loss,

Remeasuremeant gaine and losses arising from experience adjustmants and changes in actuarial
assumplions are recognised in the period in which they occuwr, directly in other comprehensive
income. They are included in retained eamnings in the statement of changes in equity and in the
balance sheet

Changes in the present value of the defined benefil obligation resulling from plan amendments or
curtaiments are recognised immediately in profil or loss as past service cosl

Defined contribution plans

The Company pays provident fund contributions 1o publicly administered provident funds as per kocal
requlations. The Company has no further payment cbligations once the contributions have been paid,
The coniributions are accounted for as defined conmtribubion plans and the contributions are
recognised as employee benefit expense when they are due. Prepaid contributions are recognised
as an &5t to the extent that a cash refund or a reduction in fha fulure payments 5 available.

Derivativas
Desivatvas are infially recognisad af fair valus on the date a darvative confract is enterad info and‘
are subseguently re-measured to their fair value at the end of each reporing parod. The Company
enters into cerfain defivalive contracis 1o hedge risks which are not designated as hedges, Such|
contracts are accounted for at fair value through profit or loss and are included in other gains/

!
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Impairment of Non-Financial Assats

Intangible assets and property. plant and equipment are evaluated for recoverabibty whengver events
or changes in circumstances indicabe that their carrying amaounts may not be recoverable. For the
purpose of mpainment testing, the recoverable amount (e the higher of the fair value less cost to
sall and the wvalue-in-use) is determined on an individual asset basis unless the asset does not
generate cash flows that are largely mdependent of these from other assets In such cases, the
recoverable amount is determined for the cash generatimg unil fo which the assel balongs

If such assels are considered (o be impaired, the iImpairmen! to be recognized in the Statement of
Profit and Loss is measured by the amournd by which the carrying value of the assels exceeds the
estimated recovarable amount of the asset. An impairment loss is reversed in the Statement of Prafit
and Loss if there has been a change in the estimates used o defermine the recoverable amount
The carrying amount of the asset is increased fo its revised recoverable amount, provided that this
amount does not exceed the carrying amount thal would have been determined (net of any
accumulated amortizabion or depreciation) had no impaiment loss been recognized for the asset in
Rrar years

Borrowings are measurad at amortized cost Fees paid on (he establishment of loan facilties are
recognized as transaction costs of the loan to the extent that it is probable that some ar all of (he
facilily will be degwn down. To the extent thare is no evidence that if 5 probable that some or all of
the faclily will be drawn down, the fae is capialized as & prepayment for Houididy services and
amaortized over the pericd of the facality o which it relades,

Borrowing Costs “

General and specific bormowing costa that are directly attributable to the acquisition, construchon or
production of a qualifyng asset are capitalised during the perod of tima that is required to complete
and prepane he assel for its intended wse or sale Qualifying assats are assets {hat necessarily take
a substanbal perod of lime (o get ready for their intended uge or sale. Investment income earned on
the temporary investment of specific borrowings pending their expenditure on qualifying assetls is
deducted from the borrowing cosis ebgible for capitalisaban.

CHher borrowing costs are expensed in the pencd in which they are incurred,

Income Tax

The income tax axpense or credd for the peried 8 fhe fax payable on the cumment pericd’s taxable
income based on the applicable income tax rate for jurisdiction adjusted by changes in deferred tax
assets and liabilities atiributable 1o temporary differences,

The current income tax charge is calculated on the basis of the tax laws enacted or substantivaly
enacted at the end of the reporting period, Management pericdically evaluates positions faken in tax
retumns with respect to situations in which applicable tax reguiation is subject to interpretation. 1Ir
establishes provisions where sppropriate on the basis of amounts expected to be paid to the tax
authorities.

Deferred income fax s provided in full, using the hability method, on temporary differences ansing
between the 1ax bases of assels and liabilities and their carrying amounts in the standalone financial
statements. However, deferred tax liabilities are not recognised f they arise from the mitial
recognifion of gopdwill, Deferred income tax is also nol accounted for of it arises from nitial
recagnition of an assel or lability in a iransaclien other than a business combination that at the time
of the transaction affects neither accounting profit nor laxable profif (tax loss). Deferred income tax is
determined using tax rates (and laws) that have been enacied or substant@lly enacted by the end nF]
the reporting penod and are expected to apply when the related deferred income fax assel is realised
of the deferred income fax lability is settied

Deferred tax assets are recognised for all deduciible temporary differences only if it s probable that
future taxable amounts will be available to utilise those temparary differences and losses

|
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Deferrad fax assets and liabilties are offsel when there s a legally enforceable right to offset current
iax assels and liabdities and when the deferred tax balances ralate to the same taxation authorily,

Curren! tax assets and tax Esbilities are offset where the entity has a legally enforceable right to

offset and intends edher to settie on a net basis, or 1o reakise the asset and settie the liability
samultaneausly

Current and deferred fax s recognised in profit or loss, except to the extent thal it relates to items
recognised i other comprebensne ncome or deectly in equidy. In this case, the tax i also
recognized o athes comprehensive income or direclly in equity, respectiely

Minimum Alternative Tax (MAT) is applicable to the Gompany. Credit of MAT is recognised as an
asset onky when and to the extent there is convincing evidence that the Company will pay normal
income tax during the specified periad, | &, the period for which MAT credit is sllowed 1o be camried
forward. In the year in which the MAT credit becomes eligible (o be recognised as an asset, the said

asset is crealed by way of a creddt to the profit and loss account and shown as MAT credit
entitlement

Forgign Currency Transaction

a. Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
ernvironment in which the entity cperates {'the functional currency'}). The financial statements are|
presenied in Indian rupes (IMR), which is the Company's functional and presentation currency,

b. Transactions and Balances

Foreign curmency fransachons are translated into the functional currency using the exchange rates at
the dates of the ransactions, Foreign exchange gains and losses resulling from the settlement of
such transactons and fram the transiation of monetary assets and Gabilities denominated in foraign
currancies at year and exchange rates are generally recognised in prafit or loss

All ather foreign exchangs gains and losses are presented in the statement of profit and loss on a net
basis within ather gains! (losses)

Segment reporting

Operating segments are reported in @ manner consistent with the internal reporting provided 1o the
chiaf operating decsion maker. The Directors of the Company assesses the financial performance
and positton of the Company, and makes strategic decisions,

Earnings Per Share
4. Basic Earnin rsSh

Easic earnings per share is calculaied by dividing:
= the profit atiributable to owners of the Company
by the weighted averaga number of eguity shares ouistanding during the financial year

b, Diluted Earnings Per Share

Ciluted earnings par share adjusts the figures used in the defermination of basic earnings per share
to take into account:

- ihe after-income fax effect of inferest and other financing costs associated with dilutive potential
equily shares, and

-the weighled average number of additional equity shares thal would have been oulstanding
assuming the conversion of all dilutive potential equity shares

n
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2.1

2.2

Cash Flow Statement

Cash flows are reporbed using the indirect mathod, whereby profit for the period is adiusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipls o paymenis and item of mcome of expenses associated with investing or financing
cash fows. The cash flows from operaling, investing and inancing activities of the Company ane
seqragated

Rounding of Amounts

Al amcunts disclesad n the financial stalements and noles have been rounded off o the nearas!
fupees in Lacs as per the requiremeant of Schedule 1l of Companies Act, 2013, unless othenwise
slated.

Eirst-time adoption of Ind AS

These standalene financial statements of BLB Commaodilies Limited for the vear ended 3151 March
2018 have been prepared in accordance with Ind AS. For the purposes of transition 1o Ind AS, the
Company has followed the guidance prescribed in Ind AS 101, Fest-Time Adoplion of Indian
Accounting Standards, with 1st April 2016 as the transibon date and Indian GAAP as the pravious
LS

The transition to Ind AS has resulted i changas in the presenfation of tha financial stalemeants,
dischksures in the notes thereto and accounting policies and principles. The accounting policies set
ouf in Mate 1 have been appbed in preparing the standalone financial statementsa for the year ended
31st March 2018 and the comparative informaton, An explanaton of how the transition fram previous
GAAR to Ind AS has affected the Company's Balance Sheet and Statement of Profit and Loss, is set
aut i Mote Mo 24 Exempbons on the first-time adoption of Ind AS availed in accordance with Ind
A5 101 have been st out in Note 2.2

Exgemplions availed on first-time adoption of

Ind A5 101 allows firsi-ime adopters certain examptions from the relrospectve appbcation of cedain
requirements under Ind A5 The Company has accordingly applied the following axemplons.

a. Deemed cost — Property, Plant and Equipment (including Capital Work in Progress)

Ind AS 101 allows a first-time adopter o elec! measurement at fair value for all of its property, pland
and equipment i be recognised in the financial statements as at the date of fransition 1o Ind AS, and
ugse that as its deemed cost as at the date of transition

Eccordingly, the Company has glected to measure all s properiies and plant & machingry at fair
value as on 01.04 2018 upon transition. The Company has elected to measure all other fixed assels
at their previous GAAP carmying value.

b. Leases

Appendix T fo Ind AS 17 requires an entity fo assess whether a contract or arrangemant cantams a
lepze In accordance with Ind AS 17, this asaessment ahould be carried out 81 the inception of the
confract or arrangement Ind AS 107 provides an cplon o make this assessment on the basis of
facts and circumstances existing at the date of fransition o Ind AS, except where the effect is)
expected to be mot material,

The Company has elected 1o apply this exempdtion for such contracts/arrangaments.

{
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2.3. Reconciliations between previous GAAP and Ind AS
Ind AS 101 reguires an entity to reconcile equity and total comprehensive income for prior periods. The
following tables represent the reconciliations from previows GAAP to Ind AS.

Reconciliation of Equity as at 1 April 2016 (¥ in Lacs)
Particulars Motes to | Previous GAAP* | Adjustments Ind AS
first-time
adoption
ASBETS
Mon-Current Assets
Property, Plant and Equipment Mote 1 662 20 192 75 854 95
Capital Wark-in-Progress Note 1 Q.55 {0.55) 2
Intangible Assets Note 2 022 s 0.22
Financial Assets
1. Trade Recevabies 513 - 5.13
ii. Other Financial Assats 76.80 - 76 80
Deferred Tax Assets (nat) Nate 3 {8.93) 9B.77 B9 B4
Other Mon-Current Aszets Mota 4 1.417.38 (500.00) G17.39
Total Non-Current Assets 2,153.36 (209.03) 1,944 33
Current Assets
Inventories H35.34 . 83534
Financial Assets
i. Trade Receivables 1413 - 14.13
ii. Cash and Cash Equivalents 424 39 - 424 39
iil. Crher Bank Balances 85 48 - 85.48
w. Other Financial Assets 43.34 - 43.34
v Denvative Financial Assets 2.80 - 2.BD
Income Tax Assefs (Meat) 7.96 - 7.96
Other Cumrent Assetls Mote 5 2,104.06 (338.08) 1,765.97
Total Current Assets 3,527.50 (338.09) 3,189.41
Total Assets 5,680.86 (547.12) 5133.74
Equity and Liabilities
Equity
Equity Share Capital 700,00 - 700.00
Other Equity MNote & 653.64 {549 69) 103.95
Total Equity 1,353.64 {549.69) 803.85
Current Liabilities
Financial Liabilities
. Borrowings 4 20018 - 420018
i, Trade and Other Payables 98.46 - 98 46
iil.  Other Financial Liabilities 4.59 - 4 58
Employee Benefit Obligation MNote 7 0.13 2.57 270
Other Current Liabilites 23.88 - 23,68
Total Current Liabilities 4,327.22 2.57 4.329.79
Total Equity and Liabilities 5.680.86 (547.12) 5,133.74

* The previous GAAP figures have been reciassified (o conform [o Ind AS presentation requirements
for the purposes of this note

{
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2.4 Heconciliation of Equity as at 31 March 2017

i in Lacs)

{ Notes ta 3
Particulars firet-timea | Previous GAAF* Adjustments Ind AS
adoption
ASZETS
Mon-Current Assets
Praperly, Plant and Equiprmant Mota 1 508 26 21701 B16.27
Capital Wark-m-Progress Mote 1 0.55 (0.55) .
infangibhe Assats Mote 2 0,22 . 0.2z
Financial Assets
i. CHher Fimancial Assets 41,19 - 41.18
Dafermad Ta: Assets (net) Mobe 3 4743 10061 148.04
Dihar Mon-Current Assets Mole 4 1548 35 {50000 1,048 .35
Total Hon-Current Assels 2.236.00 {182.93) 2,053.07
Current assets
Iweniones 5 AGZ D4 5 457 04
Financial Aszels
I. Trade Recelivables T65.85 ThHS 66
i, Cash and Cash Equivalents 92 45 B2 46
ii. Other Bank Balancas 1.0z 1.02
iv. CAher Financial Assets 417 417
Imncoma Tax Assels (Mat) . - -
Oithar Current Assabs Mate 5 2,807 .23 (32657 2 480,26
Total Current Assets 9,132.58 [A26.57) 8.805.61
Total Assets 11,368, 58 (S09. S0) 10,658.68
Equity and Liakbilities
Equity
Equily Share Capilal 70000 - T00.00
Diher Equily Mote B 751,72 (517 06) 234 65
Tatal Equity 1.481.72 (517.06) 934,66
Liabdlities
Current Liabilities
Financial Liabilities
i Bofrawings 9,00E.43 - 0,008 .43
i, Trade and Cdher Payables BR3 03 - 883.03
Employee Benadit Obligadion Mole T 015 7.18 ™"
Curreni Tax Ligbilities 1.0% - 1.01
Cshar Currend Lishdlities 24 24 - 24 24
Total Current Liabilities 9,916.85 746 9,924.02
Total Equity and Liabilities 11,366.58 {508,940 10,858.60

erpiasa s of s nofe

* The praviows GAAP figwras have been recassified o conform fo dnd AS presentalion requirements for e
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Reconciliation of Total Comprehensive Income far the year endad 31 March 2017

i Lacs)

Particulars Hotes to | Previous GAAP®| Adjustments Ind A5
first-tima
adoption
Rewenue fiam Dperalkons 3408813 3408613
Dhers Incgme 13.21 - 13.29
UHhers Gainsll osses) net 485 E07 {0.22)
Total Income 34,104,189 |5.07) 34,098 12
Purchaze of Stock-in-Trade 35 46387 36.463.87
Changes in bwentories of Stock-in-
Trade 4.626.70) : ARG
Employes Benefit Expense 144 25 4,559 146 84
Ciapreciation and Amarisaton
Expense 44 44 (28.33) 151
Finance Cost Mot B B03.5E (377} GO0 21
Mher Expenses 1,435 16 (730 1,427 . 700
Total Expensas 34,065.00 {35.08 34,028.12
Profit Before Tax 39,19 3081 70.00
Excaplional tems 0.0y - .07
Profit after Exceptional tems &
Before Tax 38,13 3081 69.83
Tax Expense
Currant Tax {2.58) . 2 69)
Deferred Tax {56 36) 11.683) {58.19)|
Total tax expense (58.95) {1.83) {60.78)|
Profit for the year BE.O7 3264 130.74
Tedal Comprehensive Income for the year 28.07 3264 130.71
Reconciliation of Total Comprehensive Income for the year ended 31 March 2017
Particulars Mat Profit for CHher Equity
Year enched 315t
March, 2017] As at31st | As at 1st April,
March, 2047 2016
Profif after tax as per pravious GAAP S8.067 THi.72 65364
Adjusiments:
Property, Plani and Equipment and Capital Work-
il s 20.33 216.48 192,20
Fair Valsation for Other Current Assets - (B26.87) (83809
Deferment of Borrowings Cost 3T - .
Ciher Gaing (5.07) - -
Cihers Expenses Tar - -
Employes Benefit Onligation {4 504 (7.16)| [2.57)
Tax Effacts of Adjusiments 183 104 .51 GR.77
Total Adjusiments 3264 1517.06) {549.69)]
Profit after Tax as per Ind AS 1LY .66 103.95
Cther Comprehensive Income . b =
Total comprehensive Income as per Ind AS 130,71 234,866 103,85
Notes to first-time adoption
The L‘anma-ny hag HPH:IEIH fe maasurt ﬂms of its p-'-:-pm:.r phnﬂ and aqu-pmcnl and intangibla assets at
fair value Bz deemed cost excepd for cenain class of assets which are messured a1 43 canying valuee
upan franstion. The resultng fair value changes have been recognised in redained samings as at tha
date of transiticn. This increased the retained eamings by INR 19219 Lacs as at 1 April 2016




Furthar, under previous GAAP the Company has followed written down value melhod of depraciation and)
upon ransilion the Company has appled siraight ine melthod of depreciation. Due o the election o
measure major property. plant and sguipment at far velue and change in depreciation method, it has
consequently decreased depreciation exgense by INR 29 33 Lacs for the year énded 31 March 2017,

Consequent to the above, (he retained eamings have increased by INR 216.46 lacs for the year ended
31 March 2017

Hole 2: intangibie Assets
Under prowiows GAAP the Company follows written down value method of depreciation and upon
transition the Company has applied straight line method of depreciation. Due lo the change in

depreciation method it has however nal impacted as the assets were staled its residual value for the year
ended 31 March 2017

Note 3: Deferrgd Tax (Net)

Deferred lax (nef) has been recognised on the adjusimenis made on fransition to Ind A3

Hote 4: Other Non-Current Assets - Capital Advances

Upen Iransition to Ind AS, the Company camed Advances given o parties for purchase of properties at
cost and Linder ind AS upon transition. the Company has considered the diminution in the market valse
af the said property. Accordingly, Advances for Capital goods have been reduced by INR 500 lacs with a
cofresponding adjuestmeant o retained aamings on the date of transition

Hote 5: Other Current Assets - Other Receivable

Upan transition to Ind AS, the Company has considered reasonable and supportable information for
estimabion of credit rsk relating fo trade receivables per ind AS 109 and ind AS 101 and accordingly,
charged claims recoverable to profit & loas account with INR 32697 Lacs as on the transiion date

Mote &; Retained Earnings
Redined earnings a5 at 1 Apnd 2016 and 31 March 2017 has been adjusted consequend 1o the above nd
A5 tranaition ad|ustment

Mote 7 : Remeasurements of Post-Employmant Benefit Obligations

Upan transition to Ind AS the Compary has remeasured the gratuily liabéty and the resulling fair value
changes have bean recognised in refained eamings as at the date of transition. This increased the
retained eamings by INR 2.57 Lacs as at 1 April 2016. Consequent to the ahove. it has accordingly
eharged profl & loss account with INR 4.50 Lacs for the year ended 31 March 2017,

Mote B: Barrowi =T ion Cost

Ind AZ 108 reguires iransaction cosls incurred fowards origination of borrowings 1o be deducted from the

camong amgunt of borrowings on indlial recognition. These cosls are recognised in the profit of loss over
the tenure of the Bonrovamgs

Under previous GAAP, these transaction costs were charged to the Stasment of Profit & Loss as and
when incurred. Accordingly, borrowings cos! has decreased by INR 3.77 Lacs with & eorresponding
[mcrease i retained earnings as on 31 March 2017,

S —
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T hie T i Lacs)
Ag at 31st Az at J1st As at 15t
Particulars
= March 2018 | March 2017 | April 2016
Receivable from Related Party (refer nate 30.4) . 4.3 -
Recemable from Cihers - TE1.63 19.26
= T65.65 1926
Total Receivables - TES.66 18.26
Current Porton - TBS .66 1826
Hon-Current Portion 3 =
Break-up of Security Details {Fin Lacs)
As at 31st As at 31st As at 1st
Particula
T March 2018 | March 2017 | April 2018
Secured. congidered Good = -
Linsecured, considered Good 765,66 14.13
Dioubiful s 513
Total Receivables - 76566 19.26 |
Dther Financial Assets (¥ im Lacs)
= Ag at 31st Az at 31st Az at 1st
Particul
Sl March 2018 | March 2017 | April 2016
Non-Current
Fixed Deposits with Banks 1145 14,085 21.82
securty Deposils 16,51 2714 54.98
Total non-current other financial 27 98 41.19 T6.80
Current
- Fixed Deposits with Banks 6.89 417 43,34
Total Current Other Financial .99 417 43.34
Total Other Financial Assets 34.95 4536 120.14
The entire non-current and current fived deposits with banks are restncted deposits and hald either as
sacinty depasits with athar paries or held as margin money for bomowings,
Deferred Tax Assels (Net)
The balance comprises temporary differences atiributable fo: ¥ in Lacs)
Particulars As at 3st As at 31st As at 1st
[— March 2018 | March 2017 April 2016
Prapery, Plant and Equipment, Capital wark in (40.46) {37 .8E) 122 70
Progress and Iniangible Assets
Brought Forward Losses 27177 47 .83
Unabsorbed Depreclation 28,10 20,14 .
Emplovee Banefits - 237 D.85
MAT Credits - T.46 "
Clasms Whitten OFf - 100.35 111.78
Othars - (1.25) -
Total Deferred Tax Assets (Met) 260.41 148.04 89.84

——



Movemant in Defarred Tax Assets (Net): irinlacs)
Particulars PPE Erought Unabsorbed Employee
Forward Depreciation benafits
Losses
At 1st April 2016 (22,79} - 0.85
Charged! (credited)
- o profit o loss {1507 47 83 2014 1.52
- o other comprehansive income
At 3st March 2047 {37.86) 47.83 2014 2.37
Charged! {credited)
= 1o profit aor loss (260 223 54 505 {2.37}
- o other comprehensive income
Al 3151 March 2018 {40_46) 27T 25.10 -
T fn Lacs)
Particulars Claims MAT Credit Others Total
written off
At 1=t April 2016 111.78 - BEG B4
Charged/ (credited) E
- o profit oF boss (243 T .46 11.25) 58.19
= o ather comprahensive income :
At 315t March 2017 109.35 7.45 (1.25) 148.03
Charged/ (credited) =
< Mo prafit ar lass {105.35) (7 a5) 125 112.37
- o other comprahansive income .
At 31st March 2018 - - - 260,40
Others EMEM Aﬂgg i Lacs)
Particulars Ag at 3st Az at 31st Asg at 1st
March 2018 | March 2017 April 2016
Non-current
Capital Advances 1.21282 1.048.35 817.38
Advance o Suppliers 1,462.74 . .
Total Other Non-Current Assets 2,675.38 1,048.35 917.39
Current
Advance o Suppliers - 178072 B3.73
Advance 1o Employeas 0.28 255 485
Advance to Others 181 482 6R 1,394 80
Prepayments 0.34 4 &6 5232
Input Taxes Recoverable 4400 184 63 29738
Total Other Current Assets 46.23 248026 1,765.98
Total Others 2,721.58 3,628,641 268337
Inventories (¢ in Lacs)
" As at st As at Jst As at 1st
Eariculine March 2018 | March 2017 | April 2016
Stock-in-Trade i 5462 04 83534
Total Inventories - 5,.462.04 | B36.34

I.Addiﬁana! J'nf-nnnﬂﬂ' n

banks towards shaet form foanm,

MY 2017 T4216.55 lacs 2016 M) Valve of stack of agri-commodities were pledged with varfous

Wi (2017 ¥365.05 lacs 2016- W) Stock in frade Includes goods in fransit .

Ir.

e
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8.1

Cash and Cash Egquivalents (T in Lacs]
. As at 31st Az at 31st As at 1st
Particula
b ssach March 2048 | March 2017 | April 2016
Balances with banks
i Cumrent Accouinis B6.33 60.17 27947
Cash on Hand A0 .49 3229 14402
Total Cash and Cash Equivalents 126.82 92.46 424.38
Other Bank Balances (¢ in Lacs)
As at 31st As at Ist As at 1st
Particulars
March 2018 March 2017 April 2016
Dreposits with matunty of less than three months 1.01 1.02 55458
Total Other Bank Balances 101 1.02 95.48

bormowings.

Deposits with maturily of less than three manths are restricted cash and given as margin money for

Current Income Taxes (Netj

The detail of income tax asset and liability are as follows: i Lacs)
As at st As at 31st As at 1st
Particul
higitinie March 2018 | March 2017 |  April 2018
Ircome Tax Refundable 0.08 - 420
Income Tax Assets [ (Liakility) (red) 0.68 (1.04) iTe
'HH Current Income Tax Asset / (Liability) at the 0.74 {1.01) 7.96
end

The Gross movemaent in the Current Income Tax Assets/Liability for the year ended are as follow:

(T in Lacs)

iParﬂnul:m As al 31st As at 31st A= at 1=t

March 2018 | March 2017 April 2016
Net Current Income Tax Assets!{Liability) at the
beginmning
Current Tax Expense - B.45 2595
|Taxes Paid (.66 {7.46) (21.50)
|Met Current Income Tax Assets/{Liability) at the 0.66 {1.01} 3.76
end




11 Equity Share Capital and Other Equity

111

11.2

Share Capital
Authoris { &in Lacs)
Particulars As at As at As al
315t March 2018 34ist March 2017 15t April 2016
Mo, of Armount Mo. of Amount HNo. of Amount
Shares Shares Shares
Equity Shares of
7 10 each 7,500,000 750.00 | 7,500,000 750,00 7,500,000 750.00
Total T 500,000 75000 7,500,000 T50.00 7,500,000 T50.00
Al Reconciliation of number of Ordinary Shares outstanding:
Particulars As at As at As at
415t March 2018 315t March 2017 15t il 2016
Mo, of Amount Mo. of Amount Mo, of Amount
Bhares Shares Shares
Az al beginning ¥.000,000 F00.00 | 7.000,000 T00.00 000,000 00,00
of the year
Issue of shares . . - E : =
As at end of the| 7,000,000 T00.00 | 7,000,000 T00.00 7,000,000 700.00
year
Terms and ri Shares
The Company fias only one class of equity shares having a par value of & 10/-. Each hoiter of equity
shares s anfified io ong vote per shars.
Details of Shareholders Holding mare than 5% shares in the Company
MWame of As at 31st March 2018 As at Mst March 2017 Az at 1st April 2016
Shareholders Mo. of Percentage | No.ol | Percentage Mo. of Percentage
Eharas holding Shares holding Shares holding
BLE Lirmied 7000000 1005 000, B0 100% 000,000 100%
(Finlacs)
Particulars Am at Az at As at
Mst March | 31siMarch 1at April
2018 2017 2016
Securities Premium 250.00 250.00 250.00
Retained Eamings (579.20 15634} [ 146,05)
Total Reserve and Surplus {329.20] 234,66 103.95
Securities Pramium Reserve (£in Lacs)
Particulars As gt As at Az at
Mst March | 315t March 15t April
2018 2017 2He
Openang Balance 250.00 250.00 250,00
Recaened/Ltilized during the Year - - -
Closing balance 250.00 2560.00 250.00

Sacuriies Framium Reserve i3 used o record the pramium on ssue of shares, The reserve 1% uilised m
accordance with the provisions of the Act

Earmin {Fin Lacs)
Particulars Az at As at As at
31st March | 31stMarch 1st April
2018 047 2016
Opening balance [15.34) (145 05} [145.08)
Met Profit / (Loss) for the period {563.85) 130.71 -
Closing balance (579,20 {16.34) {146.05)

L



Financial Lishilities

12 Current Borrowings {finlacs)
Farticulars Effective
interest rate |  As at Jst As at 31st As at 1st
(%) March 2018 | March 2017 April 2016

Secured from banks
(Repayabls on Demand)

i::l Bank overdrafls 5,158.00 2,440 16
1) Short-tarm Working capital loans 1,297.30 .
Unsecured Loans
(Repayaie on Demand)
i1 Frem a Director 10% 25000 B27.13 435.00
it} Inter-corporate Loans B% 2.175.00 1.925.00 1,325.00
Tatal current borrowings 3.125.00 9.008.43 4 20016

DAroWangE ang tiscioged & nobe

paar 3659 44 lacs)

Secured borrowings and sssets pledged as security
The camang arcants of nancia’ and non-financiyl assels pledged as securily for comest and nov-curent

i Rupee foan fncfudes @ oan of il feken from bank against secwily of properies keld in the name of ihe
COmpwTy, eedmg company amd e persanal narme of Owecior of e Commpany and WS redalives. (Pravious

) Rupsa loan incledes 3 foan of o fsken from benk, secured by Fedge of Commpdites held in the name of
Company. [Pravious yesar | & 2796 85 lacs)
W] The borrowings fom bavd were addiionaly Secived by Be wncondifiongd and  imevocabie corporsde
!mraranml:sgwm by Hoddmg company ang persons gearanfes|s) greer by Drectons) of the Company.

13 Trade and Other Payables i Tinlacs)
Particulars As at st As at 31st As at 1st
March 2018 March 2017 April 2016
Current
Trade Payvables
- Relaled Party (refer Note 30) . 62.71 10.60
Oifhars E7.16 a0g a5 6030
Expenses Payable 608 1137 1B.56
Total Trade and Other Payahles 63.25 BB3.03 9B 46
14 Other Financial Liabilities { ¥in Lacs)
Particulars As at 31st As at 3st Asg at 1st
March 2018 March 2017 April 20186
Current
Othars
fa) interest Accrued . 0.9
{b) Current maltunties of feng-temn debt 4,50
Total Other Financial Liabilities - - 4.59
15 Employee Benefit Obligations (7 in Lacs)
As at 31st As at 31st As at 1st
Faroup March 2018 | March 2017 | April 2016
Current
Gratuity 0.7 T.18 2.687
Bonus 0.07 0.15 013
Total employes benefit obligations 0.78 7.3 2.70
1:-.
L1E




Post-employment obligations - Gratuity { Fin Llacs)
The Company provides for grafulfy for employees in India as per the Paymaeant of Gratuly Act, 1872

Particulars e =t 3ist As 3t 3int
March 2018 March 2097

Present value of obligation at beginning of the 14 87 26.09

yaar

Curren! service cost 1.15 1.96

Interest expensal|income) 0.82 1.43

Total amount recognized in Profit and loss 16.84 28.48

Ra-magsurameants

- [GainWloss from change in financis! {7.41) -

- Experience (gans)/losses Q.73 {14.60)

Total amount recognized in other comprehansive {6.63) {14600

income

Benefit Payments = -

Presant value of abligation at end of the year 10.16 14.88

Funds available with the BLE Commodities Limited 9.44 .M

Employees Group Gratuity

Prowision for the current Year 0.7 TAT

Significant Acfuarial Assumptions:
The significant actuanal assumptions were as follows |

: As at 31st March Bs at 1=t April
i ek 2018 (%) 2017 (%) 2016 ]
eizcount rate 775 T.60 750
Withdrawal rafe 5.00 500 £.00
Salary growth rate 5.00 5.00 500

Sensitivity analysis
Reasonably possible changes at the raporting date to one of the relevant actuarial assumptions,

Particulars Az at 318t March 2018 Ag at 31st March 2017
Increase (%) | Decrease Increase Decrease
%) (%) (%)
Deacount rate (1% movement) 8.00 9.00 BOQ 10.00
Withdrawal rate (1% movement) 1.00 2.00 2.00 2.00
Salary growth rate (1% movement) 2.00 B.00 10.00 .00

Befined contribution plans

The Company has defimed contrbudion plav of prossdent g for employees for which confibution af the rete af
12% of basic salsry were made o5 per requiations. The contribulions are made 1o regiglered prowvident fund
admimsiared by the govenman!. The oblgation of e Companty 5 mifed fo he anrcuni coninbiuled and if Das o
further contrachoal or any constructive obligsbor The expanse racogmised g e Derfod fowards defined
panftiufion olan is INS .94 Lacs (31 March 2006 - INR 691 Lecs ).

Cther Current Liabilities {¥in Lacs)
Farticulars As at 31st As at 31st As at 1st
March 2018 March 2017 April 2018
Slatutory l=x and dues 2532 24.24 22 .69
Advanca from customens - - 1.19
Total Other Current Liabilities 2532 24,24 23,88
i
3



17 = ¥ i Lacs)
Particulars | 2017-2018| 2016-2017
Sale of Trading Gonds | 1715727 34,138.02
Sale of Services 302 T.54
Mat Gain 7 (loss) on seftlerment of Commodity
ForeardFutura Confract 1,159.98 (G0 43#1
Total Revenue from Operations 18,330.37 34,086.13 |
18 |0 Income i i Lacs)
Particulars = 2017-2018 2016-2017
Interest income from Financial Assets 323 B.35
Interast income from Trade Parties 009 0.89
Others Mon-operating Income . 387
Total Other Income 332 133
18 rmww ¥ in Lacs)
Particulars 2017-2018 2016-2017
Met gain J (kass) on disposal of iInvestments Q.08 -
Met gain / (loss) on disposal of Property, Plant and
Equiprmant 195,40} 022}
Total Other Gains | (Losses) [85.32) {0.22)
20 |Purchase of Stock-In-Trade T in Lacs)
Particulars 20MT-2018 20162017
Purchase of Agro-products 11,6688.27 36,453 87
Total Purchase of Stock-In-Trade 11,669.27 36 463 .87
1 T in Lacs)
Particulars 2017-2018 2016-2017
Crpaning balance
| Agro-products 6462 04 f35.34
Tatal opening balance 5462.04 836.34
Closing balance
| Agro-products 5,462 04
Total closing balance - 5.462.04
Total changes in inventories of Stock-in-Trade §,462.04 (4,626,770
22 |Employes Benafit Expanse (¥ in Llacs)
Particulars 2017-2018] 2016-2017
Salanes, Wages and Bonus 0325 120,20
Cornbution to Provident and Other Funds 494 6.0
Contrbution to Gratuity Fund 2.80 5.91
Etaff Welfare Expansas 0.87 582
Total Employes Benefit Expense 101.96 148.84
23 Amaortisation ense i in Lacs)
Particulars _ 2017-2018] 2016-2017
Depraciation of Property, Plant and Equipment 1074 15.11
Total depreciation and amortisation expanss 10.74 15.11
24 |Finance Cost (T in Lacs)
|Fartlt:uim 2017-2018 2016-2017
Interest and Finance Charges 616.33 60021
Finance Costs Expensed in profit of loss 61633 600.21 |

advances given againsl buidig

Node: The amaound capidalised represents finance cosl on specific borrowings redating o
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26

¥ in Lacs)
Particulars _2017-2018 2016-2017
Operaticnal Expenses
Fraight , Forsarding & Oihers 70.95 B2 11
Transaction Charges 11.11 .07
Cansumables 1.29 0.48
Commission and Brokerage 2308 B.TD
Comrodity Exchangs Expenses 1.05 0.37
Warehousging, DP & Assaying Charges B5.21 134.31
192,69 213.04
Administrative & Selling Expenzses
Business Promolion Expenses 0.03 0.59
Computer & Software Expensas 0.08 227
Legal & Professional Charges 13.83 4250
Miscellansous Expenses 1.58 2051
Paymend to Auditor = =
Audif Fea .30 242
Oithers .08 -
Fostage, Telephong & telex eic, 218 541
Rates & Taxes 7.82 058
Elactricity Expenses .04 12,76
Traveling and Comveyance 220 3662
Rt 8.08 85,73
Printing & Siationery 062 1.53
Insurance Expensa 223 4,56
Doubtful and Bad Debts TB9 40 556,63
Repairs & Maintenance 248 2.94
851.73 1,114.75
Taotal Other Expenses 1,044.42 1,427.79

Thiz note provides an analysis of the Company’s income fax expense, shows amounts that are
recognised directly in equity and how the tax expense is affected by non-assessable and non-

dedulibie Rems
i in Lacs)
Particulars 2017-2018] 2018-2017
Current tax
Current tax on profils for the year - 746
Adjustmenis for Current Tax of Prios Pericds [+ 1] {10.05)
Total Current Tax Expense 0.16 [2.58)
Deferred Tax
Decrease) increase in Deferred Tax Assels {112.37}) (58.19)
Total Deferred Tax Expense / (benefit) [112.37) (58.19)
Income Tax Expense (11221} (60.TH)
r'l
X
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E (& i Lacs)
EVPLI F1ut March 2018
FYOeClY Lewel 1 Lavel 2 Lovel 3
Panicularg
Aurartised Carmying | FaerValue | Carmng | FairValue | Cameng cost | Fair Valiaa
cost casl cost
Financial assets
Trade meeivahies Amomees cosl . F .
{3z and cash equivalents | Amoresed cosl E ﬁ@' [FALE
Cirer Hank Balances Arncrpsed cosl = 7.01 1.04
Hher Ananical assels Armorised cozt 24,80 3450
Total inancisl aasets X i n o 18278 16278
‘Financial llabilky
Bomowings Amoried oo a,128.00 3128 o)
rade dad afer pavables Arraifiaed GG 235 CER
Total fimancial Babslity . :,1n.mi 3188,
F¥PLI Ful March 2017
T FWaCH Laved 1 Lowal 2 Larved 3
Amartised | Caryire | Fair vake | Carying | Far vake | Carying Cosl | Fair vame
cost [P a5l
Fingncial asssts
T fetanatl ol A Bad o8 B - B TEL ER TEE
Cash sod Gash egueslents | AmodlEed (o] g - - (T az
Dithis Barrs, Blakiness AmOaed e ] 2 1 1.
ll:un.inmwi pepeT Ao e £ - a5 38 a5 34
Tetal Nnancial assots ] ] . - 504, B4,
lFIn:m:I! liabil ity
Barirangh AT s Conl S.008.£3 800243
Trade and oifes payables Amori ned casi B30 BEL 03
[Fetal Snancal ety - 5,91 45 7,081 48
FYFLI 18t April, 2016
T ENVOCI Lowal 1 Lovel 2 _ Lewal 3
Amortised | Camying | Far valie | Carying | Fair value | Gamrying cosi | Far Value
cost (=151 coal
branc sl asses
Irveesiment in equiy FPLY
nstumen|s’
Trade reconabes Amorasd ool p P B 10 75} 15.26
Cazh and cash squrlents | Amoiissd conl - - 424 38| mm
Cilar Rank Ralecid AT e cosl ] 24 ai 25 i
Cthar fFAn e Asits BT ool 3 % 120,14 12014
Danvalve Fnancial Assess | Amorised cost LT E'
|?Eu| financial Rssats : : ] - BEz 0T BAZOT
|ﬁ-|u-r_m liabity
Ehirrrienceys Ao med cosl L 4,200 18 4710 1""
Tipda and Sthar payahins Amarsed cest P T N BB AR Q.B,H_I
Oiher Francis Labiiies | Amorked sl 1 ] ] 4.5%)
ﬁanlﬂn-mm Wablity E = 4 £ 230221 4,303.21
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Thiz sachan explans (e Uoasments a0 8shmTeees made in determiang e far viees of e francial instruments that ane
{a} recogrised and messured & fav valsa s0d () measured af amartised cosf and for which fair valves am disciosed in the
financial ciaememrds To prowide an ngcanien abauf the relatdiy of the nputs ued in delanmmng far value, e Campany
fras plassified s francial msrumenis info e three fevels prescrived wnder e accouniing slanden!

Lavel 1 Lewal 1 herarchy inchades Snancal insfruments messured uaing quated poces This moludes mufeal Amds thad
have guoted price and g valuad rsing Me cosing MAW

Leve! 2 The fair vafue of fngnoial fstements that am nol mged i an aclyve macked (for acampla, cver-Me coonier
dermvatves| o delermmed iy valuadon ohmigues wiich manimse the wee of sbsansable macke? data and mly a5 e as
possitie on enily-apectic ashmanes. ¥ all signfican! mpuls regared o e v@e an nsiimend are obsenvable, the
ingrurent 5 inghudin i loved 2

Leval T ¥ ane or move of the signifcant inpuds is mal based on absenabie marks! data. the insfnamant 15 mckded i evell

Techn used fo

Speciiic valuaton fechnigues wsed fo vaire fnandal mafrumenls inciude:
- thit cisd af Quded market pracas

TM:'.'l.rr].lng.'lm:lum |:|f Erm.ru:ml'.ﬂa;lm m!g trace moswables cash and cash sfuivaians, Boed dapasts with
banks, securty and ober deposis and gamping vafue of finonoid labdles compngng barawinga and ade and othar
payebles are considered fo be Uig dame 83 ther far vailues, due fo e shork-derm Aelare and covened endar evel 3
canepary

Financial Risk Managemarit

The Campany’s sclivibias axpase If fo manke! risk, fgquidiy nzk and credi fsk. in order fo minimse any adverse affecls o
fhe francial pedorrnance, deavetve Francial insfrumants, such a2 Greign axchange fanvard confracts and commmadiy
forward coniracts, ane snfered fo e corlai foneign covmency sk SNA0ATTRE ANd commodily Srice 5K EXpOSLTES

This nofe srplains e soeces of risk wivel the Company 15 sxposed lo and haw suct sk weare Menafed.

Risk Exposine arising fram Maisismament Managamant
Coradtil sisk Camh and cash equivsiems, Agirg analyss Dimrsalicaion ol bark
trade recernabes. finsncal deposin, credil imits and
FHo mzuyﬂﬂ.mm Crod ratngs |atiers. of rodi
il Fi iy o Commifed oosdd
X Bomowngs and olher katibties | Rioling cuih fow fepcasts ﬁmﬁnrﬂ;ﬂ.ﬂ laciites

Future commuemal ransisinis

Barked risk — loreign R Cash o forecashing Formpid aign ascianga
eoognised inarcil mesls and
Exchange Jiaiiklies nof demomirated in Gy mabpls e

Indisn nopes

Warkit risk — commodsy
price

Cash Nowy Tongcasting

; Fa i el
Fulure oomrmencisl 118 nsa cions Sarsitvity anayss el SSIRTGERY cony

The Company's nsk maragement is carred ouf by 8 candrel Ireasury deparkmienl wider pode/ss approved by the board of
gvectors. The Campany freasury idéntifes, svaiudtes and hedges Sinancial risks o closk co-oparation with e Company s
aperabing wds The board provides withen princies for overal risk menagement, as well as palioies sovering specilic
argas, such as foreipn exchangs risk, commadiy pnoe sk, oredil fisf, uaa af danvaive feancad insfumants and he-
genvanve finenpial nelrumants, and insesiment of peoess dgudihy.
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Credit Risk Maragement
The nzk of Ananciy sz cue o cownlerpary's falere o horour 5 obhgations anses prmopaly @ nelaban fo ransechions
witere the Compaay prowidles goods on delemed s

Tive Company's poiches are akied il Mmirimésing such 8583, and reqoure (hal defsrmag lanms ane grarnied oy o cusfomers
who damonsirafe an apovoprele peymen! sy and sslisfy cedibhvorthinass procedunes. Dndhidual sxpasures are
montaned wilh coslomers suh@ct ko cred Wis o angure fhal ihe Company's axposase o bed dabis i aof significant The
mmlwmhmrmhrmﬁwﬁhmwa'mﬂsmmaﬂmmammmmmmnmm Wit
respact o credit psd ansing frovn & giber fnancial assels of the Company. e Company’s exposune fo cregd rsk anses
fram defaul of the counlerpany, Wit @ madimem scposane egua fo fe comesponding camying amount of Ahase
sgirumenla

O acocownt of the agopbor of ing A5 109, e Company vses eepecied credd inss mockel (o 355858 e impaiment ioss ar
gan Tie Company vses 4 Qrovson malns Jo compute e erpacied credt oss aVowance for ade eceivalyes. The
provisian matmd faves ke ool avadabie exfemal and intemad credht msk factars such as Kistoncal arvpanance for
customers. The Company's recenvabie are high quaity with negigéle crectt msk and the counterspary has siong capacily
to maetd the ciiigations and whene the msk of defacd is neglipise or ml Accovdingly, no prowisian for expected credt bss 5
recogrisad

T fodining fable prvdges sformation abouf the axpasuna i Credd Ask for frace recevaties fom mdhdual cusfomers.

f#in Lacs]
As &l
122 April 2016

Particulars #An at

A=t March 20148

Hs @l
Jist March 2017

Current [rot past dual
120 days past due - TEE B E
JU-60 dign past dus - - -
64.90 days past s -

Mara than B0 days past
S
Taital -

bty P MSVIBgem et
Prirdenf hquidey nsk management mphes mainfemng sufficient cash and markefsdble sacuriles and lhe svalshilty of
finging throwgh an adepuade amownt of cammifed credid ioktes fo mesl cbdpalions when dwe and o ol ot mavked
posdens Oug jo the dymamt nadune of the wnderpng basinesses Company fressary madafaims Rexibiliy in funing by
mainfanmg avadabddy dnder commtied credd ines

Maragement manfors mbng fGnecas’s of the Company’s Mguwiolly posmihan [oampnsng e andiean Darowing facies
bolow] and cash angd cash equialonts on the basis of expecfed cash fows in addinon, the Company's Fpuidiy
management palicy Invoives mondaning badsace shest ignaily madod sgans! Mams! and aclems regualany fegursments
and mairifairg cebl francng plans

TEB.EE 10.26

Tre Company fad arcess fo Me fofewing undramn bormowrsg fecities af the end of fe repoing perod

{im Lacs)
As at A= at As ot
Particulars 315t March 2018 34st March 2017 15t April 2016
Woeking capital = fund - 1,752 00 776000
hased
Tatal borrowing : 1,752.00 7.760.00
Tacilities

_...---'-"‘.'1




Maturitios of fimnancial llabdlities

The fables below analyse the Company's financad Aatvibes inlo redevent malurdy grocvpings based on (el canfraciual

maronhes for

= Al now-odmeAns fnancial Dakiites and

- el zatied devvafive Raancis) nslrumenls for aiict the confraciva! madunfies ae essantal for an imdersfanding af the

tirmngy of the cash fows.

Tre sangivds gizciased 4 (e fal€g are the coflrEciva) undEcowiied cash Pows. Balances dos wilfve .firmnrb.;lq.ml'm-r

CARTYAT Dalancas a5 the mpact of Secowabng i3 ol sigmilicant

{Fin lacs)
As at 3151 March X018 Les= tham 3 months 3 monihs to § months & months ta 1 year
Moni- darivallve
Boroeings 312500 E
rade and ciner -
[ payabies B324 - .
Totad non-darivative
lighaditios 3,180, 25 - =5
= { T Lacs)
Az at 39si March 2097 Less than 3 months 3 montha to & months & monihs 1o 1 year
Hon derivative
Eiqmrowings G 00E 43 ¥ g
Trade and ol -pa:.ral:&:u BE3 03 m N
Tatal non-darivatha
Babilities 8.881.48 5 3
. { i Lacs)
Az at st April 2016 Less than 3 monthes 1 months to & months & maonths to 1 yoar
Hain darlvalive
Borrorenngs 4 30016 = -
Trade and ather payable 98,45 - -
Oibear Triancial kalkies 458
Tolal non-derivative 4, 30780 - -
lkabdlitins

28.3 Market Rigk Maragement
Interest Rate Risk

The Cm.um;'a FREA Iferes] fele K ArEas I DOmewangs Wit varehla raded wivch ppase e Company Mo cash g
imderesl rede mak Doving 37 March 2017 amd 31 March 2076, Me Companys bomowangs 8f vanabls rala wers maindy
dhararadad o N

The Company's Feed sl Domresings ane camed af amonised cost They are mevedore Aot sabyect o imderest rale fish as

defined in ind A5 187, snoa maither the campng amowil mar the fulure cadh Aowe will Duchiale becavse of & change in
mawked nleres! rafes

The ‘oag darm varsbls fdenesf ake borewings are nod sigmiicant and sccordingly, no svcl sensdaly far vifeves! rate cash
How has been discksed

Price Risk

The Company’s sgnificant exposores for arce mek & refating 10 commadily i Conrects. Rawaver, i ooen commmdify
forward condract 18 gitslanding as on e neporting dade and accordimgly, doesn't have relalad price fdk

\
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281 Risk Managemeni
The Comgany s oheEiwas when managng canidal am fo

- mafsguacd fal abilly ko conliag 83 8 900G sancam, 50 Mal My can cordinue b0 prowole refums far shershoiders snd
Bty for alfver stakahoiclars, gl

s favalam an apdmal captal strociure fo rageds e Sas! of caplal

i ardar b avtal or adusl e capilfel sruclum, Me Company ssue new shares, Consistent witt athers a0 the indusiry,
the Campany mamfors capdtal on e hasis of e foliowing peanmg rebico’ el dehbf lofs) Borowinge mal of cash and cagh
Atz dyied by Tolal 'eguly’ (a5 shown m e bafance sheed

Tha gaanng raling wenr as fodows { & in Lacs)
Farticulars Az at 115t March 2018 A5 2% 318t March 3017 As at 18l Agl 2018

Het et 32500 800047 A 20010

Total syuily 37080 T B3 55

N diahil [0 ety Fatic: 2aa T ¥,

29.2 Loan Covenarmts
Tha Company has comphed with ail oan coverants réguioed dnders barosing flaciibas
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30.1

a0.2

Related party transactions
Controlling shareholdars
BLE Limited, hodding 100% of shares af the company.

BLB Glonal Business Lirmted

Caprige Commaodities Limifed

Sri Sharadamba Properties Limided

&ri Chaturbuwy Properbes Limited (upto 28/11/2016)

Bakala Commodities Lid | from 24082017 to 151172017}
Samagra Capital Ltd. [ from 18052017 fo 100112017)

Ermplo Trust there is significant infly
BLB Commodities Limted Employess Group Gratuity Fund

Manu Properties Pyl Limibed

o i) {an ives
A number of key management parsonnel, or their related parties, hold positions in other entities thet
result in them having control or significant influence owver those entilies, A number of these personnel
ranzacied with the Company during the reporting period. The terms and condilions of the
fransactions with key management parsonnel and their refaled parlies were no moee favourable than
thase available, or those wiich might ressonably be expected 1o be availabke, in respect of similar
fransactions with non-key management personnel related entities on an arm's kangth basis

Hame of key managemant persconel, their relatives and enlities over which they have control or
significant influence with whom transaciion were enfered during the year or balance was culstanding
al the balance sheet date are as lollows

Hey management personnel and relatives’

Sh. Brij Rattan Bagri (Director) . Relatives: Sl Malati Bagn (Wife),
Mz, Manditaa Bagn (Daughter), Sh, Siddharh Bagri (Son)®

3h. Anshul Mehra (Whede Time Direcior)

M. Swall Mahra (Company Secretany]

Trangaction with related parties
The details of the related-parly trangactions entered into by the Company for the years ended 31sf

March 2018 and 315t March 2017 are as fallows:

{ T in Lacs)
Particulars 31st March 31st March
2018 2007

Eh. Brij Rattan Bagri {Direc

Interest Paid B0, 82 34.15

Rent Expense 1.60 1.50
Smit. Malati Bagri (D i

Rent Expense 450 4,80
Sh. Siddharth Bagri {Son)

Purchases 1,358.13 282 25

Sales 27 .99 G115
Sh, Nanditaa Bagri (Daughter)

Purchases - 1,062.74

Sales - 1,069.12
With Others

Brokerage & Transaclion sharges recovery 270 5.55

Salary’ Remuneration 10.02 2367
Tatal 2,365.76 3,084.77




305 T with Hoildling C & Fellow Subsi

The detais of the related-party transactions entered into by the Company for the years ended 31sl

March 2018 and 31st March 2017 ara as follows:

{ ¥ in Lacs)
Particulars st March | 31st March
2018 2017
Idin an
Rent Paid 154 =
Interest Paid 158.45 129,32
|Particulars I1st Mareh | 31st March
2018 2017
Transaction with fellow subsidiaries
Brokerage & Transaction charges recovery on 068
Purchases for the Year® 1.92532 EIRT2
Fent Income . 060
Sales Made 181.52 311.25

* moivdes purchases from LA Global Business Limded (WA 1,925 32 Lacs (2017 @ INR 49891 Lacs)

306 Balances with Related Parties

All autstanding balances are unsecured and are répayable in cash The aggregate value of the|
Company's culstanding balances relating to refsied paries are as follows:

{ # in Lacs)

Particulars Recievable As at 311.1]' As at 31st As at st

! Payable March 2018] March 2017 April 2016

| th fellow

Subsidiaries
Trade payable Payabie 48,33 .03
Rent recievabla . .03
Cutstanding balance with
Holding company
Iner corpoarte Deposii Payable 2,175.00 1,825.00 1,325.00
Cutstanding balancs wi
Directors Loan Fayable 850.00 480.00 43500
Trade recsevable Fecievable - 402 -
Trade payable Payabie - 1412 12 65
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rmation
Description of segments and principal activilies
The Company's operations peimarily comprise of Dealing in Commodities, Commodity Derivatives
broadiy falling in one segment as such there is no other reporiable business segment as specified by
Ind AS 105 isswed by The Institule of Chartered Accountants of India

The Geographical Segments considered for disclosure are Sales within India Sales autside India

Geegraphical Segment (based on Location of Customers)

Particulars 201718 201617
Tin Lacs Tin Lacs

Segment Assels

- within India 3,585.15 10,627.95

- ourside India - J30.73
3,585,185 10,858.68

sagment Revenue

- within India 1823837 3409912

= Gulside India -

1823637 34,089.12

Curing the year under review, the Board of Directors of the Company had withdrawan the Composite
Scheme of Arrangement involving Amalgamation of the Company along with its fellow subsidsaries
Caprse Commodities Limited, ELE Global Business Limited and S Sharadamiba Properes Limibed
with their Holding Company ie. BLE Limited and subsequent Demerger of "‘Commadities Trading
Division' and 'Financial Service Division' of such amalgamated Company into M's, Sakala
Commodities Limited and Mis. Samagra Capital Limited respectivaly.

Further the Board of Dwectors on 14th December, 2017 decided to adopt the Scheme of Arrangement
imialving Amalgamation of the Company along with its fellow subsidiaries Capnse commodites
Limited, BLE Global Buginess Limited and Mis. Sr Sharadamba Properties Limited with their Holding
Company i e Mz, BLE Lirmited




34

35 Conti I Liabilities [ i Lacs)
fF‘lrtIn-utBrn Ag al Jst Az at Fetl As at 151
March 2018 March 2047 April 308

aj

by

e[

36.2

KT

Earni Per Sh

The celcuations of profil atirbulable o equity shareholders and weighted averaga number of equily shaes sulstanding
Ior pupnses of tasic earnngs per shana as well a5 cluied eamings per shane calculanan are as folows

{¥inlacs)
Faniculars 315t March st March
e 2018 01T
Priofdil { {loss | atmbulabie bo squity shareholdars (583, Bh) 130,74
Weghted averags number of equity shares of face valus of £ 100 7,000,000 .00, 00
Basgic and Diluted Ea Per Shane in T 18.06) 1.87

Claims against the Compary not acknowbedged as debls

Stamp duly levied by Slate Gavt. of Delhi [Refer nofe baiow] 1.18 416 418
|Guarantees

Guaraiiess miued by banks an behalf of the Company 250 250 o
Totad contingent liabilities (== 668 4.568

i Srare Govermment of e fag iewied stamp oy Broval Inttan Stamo (Deit Amendmandi Aot 7050 wef RLAAE1
o exchangr anded camvmodities dpmiatives buslaess carnisd by the company o0 prapretene Basis Dok thal pedr dhe
COSTATANIAT WN Gy OF B8 5 Ak fnT Beem CRakenged i Daifi Figh CowT Ivough & Wit Feliion Fifed t s disaciat of
Drokers whevedn fhe Covmpoany 5 @ momber. The madier 05 siliiaive. Tha Sabiiy 7 accaar aF fevy af shavmn olaty far He
pernd SLO0GRIE fo AEDTGT D wioviks ool S0 T4 18 Lack Qahhant antenesr] G s o e s NS ey (g

erng £ 200 )3 @ saat) was Camied gt By e (reparal Waioe Aaed Tax Daparrmant HJ'.ETEI:'}' e Crid T fepatmery furs
Al & demand of £ 2067 lacs Sty wlA (e pemnaly an dcoowad of el of B inpot creatt cltéermed by the campany oo
e AT which was codiected D) soome supnilers froer She Company however i has been afoged’ Bhal tfhey el nar deaasied
e aviiwtt wth the Oepartmienl TAS Com@Pany Ras Wde SErmend unger eodest and M a5 anoea! Wil agpvoariare
AUFADATAS, 7 FF ST €15 bhe company 13 RoTher pald § <437 lads andar prifas! o adaiDana) daniang faied Dy s
GLAT geparmment for Bve FY 200112 o0 accour of denial of fhe moul credW clawnas’ witchr was colisciad by sowe SumoNers
frium fhe Carndny and slagad o heve nal Bewr deposded by fem Sobssguestly, o of abswee Be campany coived F
15 6 face from the GWAT depertment

Commitmonts
Contraciual cammilnmants
Capinsd axpendiure conbracted Tor & he end of the I'ﬁ}l:ll'ﬂ'lg pﬂl'lll:lﬂ- bt mal r&m-gnlae-:l as liabiltes ia a8 rollows:

{¥in Lacs)
Particulars Az at Vst As at st Az at 1st Agpril

March 2018 March 2017 2016

Frogerty, Flant and Eguipmeni - 176.00 20998
Total commitmants - 175,00 200 96

= t i I DSBS BT L e Sad
The operaling heases entered by iha Company are cancelable on senving & nolice of one 1o hiee manthe and
acoorchrgly, theme arg ne nan-cancelabie operaing ieases requerer commitments far operaling ease payments

Assets Pledoed as Security
The CEITYIN Amounts ol Bagels m&ﬂged as !.I!:-I..lﬁt)' Tor currend and sof-curmenl !:-nrmwmgs are as lallows,

[ Fin Lacs)

Particulass A5 8 31sL A ak 315t Ag ot 15t Aprid
March 2018 March 2017 2018

Current
Fingrecial Assals
- Cash & cash equivalents - 280 0.50
Mon-fmancial pesefs
- Invenlonies - 4216 55 405 35
Total cwrminl dSsaks pHﬂE-d &% sacurity 4, 219,05 406.85
Mon-current
Non-fingncial asseds
«  Propetdy, pan and equipment . 570.18| 616,78
Total non-currant assets pledged as security . £70,16! G16.78
Total assets pledged as security - 4,789.21| 1,023.63

Q

!



38 Compeny hao enlerad rade in agr commogites wih 8 Manog Traders, wha laler dafauied in honamng is comemitmanis
Comgpany fiked & Suil lor Recovery for ¥ TBI Lacs plus inberest wilh Haon'bile Delks High Courl being Suit Mo, C5(08) Mo,
117 of 2018 Hitled as * BLB Commodities LK s Mana] Gupta & Others. Winereas such laims are nod recodnised under
Ind A5 due o uncertainty and leng drawn Ebgabon, 85 sich same nes been wilten off in books of accounts

Thare have pean ne matarial eeants ofher than disciosed in tha fnancial statements after repoiing dabe which would
require disckaurne of adustments io the financkal sistements a5 of and for the year anded 3151 Manch 2018

Az per owr report of even dafe attached
For Bindal Saerabh & Co
Charfprad Accountants

Saurabh |
|Propraioe)
Mombarship number: 0982831

New Dethi
26th May 2018

For and on bahall af the Board

{Diractor)




